
Strategy

Index Performance*
Annualized Returns 1 year 3 year 5 year 10 year
IQ Country Rotation Developed Mkts ex-US 34.3% -6.7% 3.5% 4.1%
MSCI EAFE Index 32.5% -5.6% 4.0% 1.6%

Annual Returns 2009 2008 2007 2006 2005 2004 2003
IQ Country Rotation Developed Mkts ex-US 34.3% -47.4% 15.0% 35.8% 8.0% 32.3% 52.3%
MSCI EAFE Index 32.5% -43.1% 11.6% 26.9% 14.0% 20.7% 39.2%

10-Year Hypothetical Index Consistency Analysis vs. MSCI EAFE Index (as of 12/31/2009)

Number of Years Above Benchmark 8/10 Number of Positive Years - IQ Country Rotation Dev Mkts ex-US 6/10
Average Annual Return Above Benchmark 5.8% Number of Positive Years - Benchmark 6/10
Number of Years Below Benchmark 2/10 Number of Negative Years - IQ Country Rotation Dev Mkts ex-US 4/10
Average Annual Return Below Benchmark -5.2% Number of Negative Years - Benchmark 4/10

Contact IndexIQ:  www.IndexIQ.com  •  info@IndexIQ.com  •  1-888-934-0777

The IQ Country Rotation Developed Markets ex-US Index seeks to achieve long-term capital appreciation through exposure, on a
rotating basis, to developed markets other than the U.S. The strategy's differentiated approach is based on a multi-factor, rules-based
methodology that employs valuation, technical and economic factors to select the most attractive foreign equity markets in a manner
designed to enhance the risk-adjusted returns of the Index. The Index invests in equities and seeks to achieve its performance through
developed market country selection. The methodology does not involve asset allocation or individual stock selection.

                            IQ® Country Rotation Developed Mkts ex-US Index

*Performance information prior to September 28, 2007 is based on a hypothetical backtest based on rules used in the creation of the Index, is not a guarantee of future 
performance and is not indicative of any specific investment. Actual results may differ.  Indexes are not managed investment products and cannot be invested in directly. 
The illustrations and performance-related data do not represent the performance of any particular investment. Performance data for the Index assumes reinvestment of 
dividends and is net of the management fees of Index components, as applicable, but does not reflect any management fees, transaction costs or other expenses that 
would be incurred by a fund, or brokerage commissions on transactions in a fund's shares.  Results prior to the Index component’s existence as an ETF, as applicable, are 
based on its underlying index, which do not reflect underlying management fees.  Past performance does not guarantee future results.   Benchmark returns are total returns. 
Source:  IndexIQ, FactSet, Bloomberg and S&P Custom Index Calculation.
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Cumulative Hypothetical Index Returns
(Base = 100)
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IQ Country Rotation Developed Mkts ex-US MSCI EAFE Index

10-Year Risk/Return Summary
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Annual Hypothetical Index Returns
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Basic Facts1

Index Statistics1

Alpha
Sharpe Ratio

Volatility
R-Squared

Beta

Max Drawdown
Drawdown Start
Drawdown End
Recovery Date

Index Composition1

Country Ticker Weight (%)

© 2009 IndexIQ. All rights reserved.  Any unauthorized use, disclosure, copying, dissemination, or redistribution of this information is strictly prohibited.

                         IQ® Country Rotation Developed Mkts ex-US Index

The data included herein is proprietary to IndexIQ and is protected by copyright and other intellectual property laws. The unauthorized copying, redistribution, sale, 
retransmission or other transfer to a third party of this data is strictly prohibited. IndexIQ does not guarantee the accuracy or completeness of the Index, makes no 
express or implied warranties with respect to the Index and shall have no liability for any damages, claims, losses or expenses caused by errors in the Index 
calculation or for any decision made or action taken by any third party in reliance upon the data.  The index is the exclusive property of IndexIQ which has 
contracted with Standard & Poor's ("S&P") to maintain and calculate the Index. S&P shall have no liability for any errors or omissions in calculating the Index.

Number of Components
Reconstitution Frequency

8
Monthly

1.00

0.171

Contact IndexIQ:  www.IndexIQ.com  •  info@IndexIQ.com  •  1-888-934-0777

Largest Weight
Smallest Weight 3.70%

21.75%
0.91
1.16

IQ Country Rotation Developed Mkts ex-US

The material contained in this document is for general information purposes only and is not intended as an offer or a solicitation for the purchase and/or sale of any 
security or financial instrument, nor is it advice or a recommendation to enter into any transaction. This material is based on information that is considered to be 
reliable, but IndexIQ and its related entities (collectively “IndexIQ”) make this information available on an “as is” basis and make no warranties, express or implied 
regarding the accuracy of the information contained herein, for any particular purpose. IndexIQ, its affiliates and its independent providers are not liable for any 
information errors, incompleteness, or delays, or for any actions taken in reliance on information contained herein. Nothing contained in this material is intended to 
constitute legal, tax, securities, financial or investment advice, nor an opinion regarding the appropriateness of any investment. The information herein should not be 
acted upon without obtaining specific legal, tax or investment advice from a licensed professional. 

MSCI EAFE Index

20.58%

10-Year Index Statistics

3.20%

Alpha is a measure of a portfolio’s actual excess returns and expected performance, given its level of risk (as measured by Beta).
Sharpe Ratio is a measure of a portfolio’s risk-adjusted performance (excess return per unit of risk).
Volatility is a measure of the range of a portfolio’s performance, meaning the degree to which it rises above and falls below its average return.
R-Squared is a measure of how closely performance can be explained by the performance of the benchmark index (in this case, how closely performance 
correlates with the MSCI EAFE Index).
Beta reflects the sensitivity of a portfolio’s return to fluctuations in the market (in this case, as measured by the MSCI EAFE Index).

1 Statistics are annualized based on monthly returns for period ending as of the date of this fact sheet and are relative to benchmark, as applicable. Source: FactSet, 
Bloomberg and S&P Custom Index Calculation.

*Performance information prior to September 28, 2007 is based on a hypothetical backtest based on rules used in the creation of the Index, is not a guarantee of 
future performance and is not indicative of any specific investment. Actual results may differ.  Indexes are not managed investment products and cannot be 
invested in directly. The illustrations and performance-related data do not represent the performance of any particular investment. Performance data for the Index 
assumes reinvestment of dividends and is net of the management fees of Index components, as applicable, but does not reflect any management fees, transaction 
costs or other expenses that would be incurred by a fund, or brokerage commissions on transactions in a fund's shares.  Results prior to the Index component’s 
existence as an ETF, as applicable, are based on its underlying index, which do not reflect underlying management fees. Past performance does not guarantee 
future results.   Benchmark returns are total returns. Source:  IndexIQ, FactSet, Bloomberg and S&P Custom Index Calculation.

Maximum Drawdown

-62.28% -56.40%

ETF

Index Composition

MSCI EAFE Index

27-Feb-2009
Not Yet Recovered

27-Feb-2009
Not Yet Recovered

Please contact IndexIQ for index holdings information
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31-Oct-2007 31-Oct-2007

N/A
0.026

17.86%
1.00

Basic Facts
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